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M.A. ECONOMICS
SEMESTER -1
PAPER IV: EVOLUTION OF ECONOMIC DOCTRINES

1. The Early Period
Ancient Doctrines: The Old Testament; Greek Philosophers; Plato and Aristotle; Roman Empire and Chris-
tianity; Middle Ages; The Doctrine of the Church; Modern Period; Mercantilism; Physiocracy

2. The Classical Period
The Classical School- Adam Smith; Ricardo; Mallthus; Say’s Law of Markets; Muller; Socialists; Sismond,
Marx; Other contributions; a) The Historical School and b) Say, Cournout, Thunen, Senior, J.S. Mill

3. The Later Period
Founders of Modern Economics: Gossen, Jevons, Menger Walras, other writers: Pareto, Fisher- Basic Doc-
trines of Marshall.

4. Post Marshall Doctrines
Pigou, Keynes and Schumpeter; Basic Doctrines; Veblen Institutionalism.

5. The Indian Doctrines

Ancient to Modern Periods: Kautilya; Viluvar; Medieval Thought — Nauroji, Ranade, R.C.Dutt; M.N. Roy
(Democratic Decentralization); Gandhi: Sarvodaya, Full Employment, Khadi and Village Industries, Cooperation.
Books Recommended
1. Back House, R.(1985), A History of Modern Economic Analysis, Basil Blackwell, Oxford.
Blaug.M.(1978),Economic Theory in Retrospect, Cambridge University Press, Cambridge.
Dasgupta, A.K.(1985), Epochs of Economic Theory, Oxford university Press Delhi.
Ekelund, R.B. and R. Herbett (1983), A Hisotry Economic Theory and Method. Mc Graw Hill, London.
Gide, Cand G. Rst(1956)m, A History of Economics Doctrines George G,. Harrap and Co., London.
Hajela, T.N.(1980), History of Economic Thought Shivalal Agarwala and Co., Agra
Gray, A(1978), Development of Economic Doctrine, Longman Group, London
Rima, I.LH.(1979)Development of Economic Analysis, Richard D Irvin, Homewood.
Roll E. (1973) A History of Economic Thought, Fabre, London.

A AR o

_
e

Babatosh Datta, Indian Economic Though, Twentieth Century Perspectives, 199-50

—
—_

Gandhi, K.K. (1938), Economics of village industries, , Navivan Publishing House Ahmedabad.
Gandhi, K.K. (1974) India of My Dreams, Navjivan Publishing House Ahmedabad.

—_ =
w N

Ganguli, B.N. (1977, Indian Economic thought a nineteenth century perspective, Tata, MacGraw- Hill, New
Delhi.

14.  Gupta, J.N.ed.,(1971), R.C.Dutt-Life and works, London.
15. Kautilya(1951), Arthagshastra tr. By R. Shayama Sastry, Rernond Priniting Press, Mysore
16. Roy, M.N. (1964), Memoirs, Allied Publisher, Bombay.




M.ADEGREE EXAMINATION,
OCTOBER / NOVEMBER 2020

First Semester
Economics
Paper IV - EVOLUTION OF ECONOMIC DOCTRINES

Time: Three hours Maximum: 70 marks

10.

Answer Any-Five questions
All questions carry equal marks

Briefly outline the basic ideas propounded by Plato and Aristotle.

Analyse the importance of the contributions made by physiocrats for the growth of eco-
nomic idealogy

Write about the different aspects relating to say’s Law of markets.

Briefly outline the economic ideas contributed by N.W. Senior for the development of
classical school

Assess the importance of the economic ideas developed by Walras with reference to his
General equilibrium analysis

Outline the contributions made by Marshall for the development of Neo-classical school
Briefly analyse the economic theories developed by A.C. Pigou

Critically examine the Basic doctrines contributed by veblon.

Discuss the economic concepts developed by Nouroji, Ranade and MN Roy

Analyse the importance of Gandhiji’s ideas of full employment and khadi and village
industries.
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David Ricardo's amin Work :

Principles of Political Economy was published in 1810. His first pamphlet the high price of Bullion : A

proof of depreciation of Bank notes was published in 1800.

An Essay on the Influence of a Low Price of Corn on the profits of Stock was published in 1815.
Proposal for an Economical and Secure Currency was published in 1816. First edition of On the Principal of

Political Economy and Taxation appeared in 1817. The second edition of On the P rinciple of Political Economy



d@{wm&; TS AFRATFOHI pRRR/RRRA

and Taxation was published in 1819. On Protection to Agriculture was written in 1822, Plan for the Establish-

ment of National Bank, his last work, was published in 1823 after his death
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